ARTICLES OF ASSOCIATION'
OF
ROOPA SCREEN LIMITED?

COMPANY LIMITED BY SHARES
(Incorporated under the Companies Act, 20173)

The following revulations, as set out in the new Articlés of Association, were adopted pursuant 1o the resolution
passed by the Members at the Extra-Ordinary General Meeting beld on 19™ May, 2025, (n substitution of, and to
the entire exchision of, the comespending regulations in the existing Anicles of Association of the Company

I ' PRELIMINARY | —5]
| | ) | The Regulations Contained in Table “F" in the Schedule | to the Companies Act, 2013, shall
apply 1o this Company, 5o far us they are not inconsistent with amy of the provisions contained in
these regulations ar medificallons thersof and only (o the extent that there s no specific
provisions in these regulations, Tn case of any conflict berween the express provisions herein
cantained and the incorporaied Repulation of *Table F', the provisions herein shall prevail,
b) | The regulations tor the management of the Company and for the abservance by the members
thereto and their representarives, shall, subjecl to any exércise of the ilatulory powers of the
Company with ruference 1o the deletion or alteration of or addingn la its regulations by résolution
as prescribed or permitted by the Companies Act, 2013, be such as are conlained in these
Aricles.

INTERPRETATION

2 (i) | in these Amicles:
F a) | “Aa" means the Companies Act, 2013 and 1he Rules made there under or | Aef

any stfulory madification or re-eoacment thereef for the time being w
force and the teem shall be degmed o refer o the applicable seciion
thereol which 15 relatable to the relevant Aricls in which the said term
appears n these Anicles and any previous company law, so far as may be
j | applicable,

b} | "Amicles" means these Aricles of Association of the Company or as | Aricles

altered from time 10 tme.

c) | “Board"™ or "Board of Dircctors” means the Board of Dircetors of the | Board af Directors
Company or the Direclors of the Company callectively, The Board of | or Board

| Directars shall include commiittees of the Board mads thergon,

d) | “Beneficial Owner™ shall mesn beneficial owner of the Shares or | Bemeffelal Owner
Diebentures, whobke name is recorded as such with & Depusitory

¢l | "Bye Laws" means bye-luws made by a Depository (he Depositary Act, | Bye Lows

1596,
N | "Company" means the Company above namail ) Company
gl | "Depositories Act, 1996" shall also nclude soy statutory modification or | Deposifories Aet,
[ enactment thereof 1995

h) | “Depository” shall mean a company formed and registered under the | Depository
Companiez Act, 1956 and the Act, 2011 which has been eranted a

certificate of regisiration 10 #ct a5 a depository urder the Securities &
Unchaiges Boord af Tndia Acy, 1992, |

!Adnption of new set of Articles of Assooiotion (AOA) pursuant to Companies Acl, 2003 vide Specual
Resolution passed in Exira Ordinary General Meeting of the company held on 19" May, 2025,

'"Change in name of the company from “Roopa Scereen Priviate Limited™ {0 “Hoopr Scereen Limiled”
pursuant to Conversian of I-'ruute Company o Public Company vide Special Resolution pa,iind.,in lh:
Extra Ordinary Gentr:li e E he company held on 19™ My, 2025




— —abl

i | “Document” includes summons, notice, requisition, order, mdraﬁnn, | Doeument
form and register, whether ssued, sent or kept in pursuance of this Act or
undzr any other law Tor the fime beng in foree or otherwise, maintamed l
on paper or electronic form

31 | "Executor” or "Administrator” means & person who has obtained probate | Execwtor or
or Letters of Adminisoation, as the case may be, from a competent court, | Administrator
and sholl include the holder of a succession Ceruficate auihorizing the
holder thercof to negotiate or transfor the share or shares of the deceased |'
mernhers, and shall also include the holder of 2 cenificaie granted by the
Administrator General of sny State in [ndia. - _ _ _ )

k) | "Global Depository Receipt “means any instrument in the farm of o | Glebaf Depository
depository receipt, by whatever name  called. created by a foreign | Receipt
depasitory cutside India and authorized by 2 compuny making an issue of
such depository receipls, N

1) | "Indian Depository Receipt” means any instument in the form of a | fedian Depository
depository receipt created by a domestic depository i India and | Reeelpr
authorized by a company incarnaled oulside India making an lssue of

| such depository receipls.
' m) | “Legal Representative “means a persan who in law represent the estate of | Legal
o deceased Member, Representative
| ni | "Office” means the Registered Office for the time being of the Cnrmp;_qg__ Office
o) | "Shareholder(s)" or "Meimber(s)" means; Sharcholder or
| Member |
- | the subscriber to the memorandum of the company who shall be deemed
to hive ngreed Lo become member of the company, and an il5 registration
. shall be entered as member in its register of members, B - =,
- | Every Gther person who agress in writlng to become a member of tie
company and whose name is enrered in the register of members of the
, COMPAn'y. = =
- | avery person holding shares of the company and whose name is 2ntered ag
a benelicial owner in the records of b deposilory,

pl | "In Writing" or "Written" means wnd includes words printed, | “In Writing " or
lithographed, represeniad or reproduced n any mode U a visible form. "W ritten"

q) | Word imponing the masculing geader shall include the feminine gender | Gender
and vice-versa !

r) | "Rules” means the applicable rules for the time being in force as | Rufes
prescribed under relevant secnons of the Act

5) | Word importing the singular number include where the context admits or | Stngalar number
requires the plural number and vice versa S

(I} | Unless the context otherwise requires, words or expressions contained in | Expressions in the
thzse articles shall bear the same meaning as 10 the Act 25 (he case may | Arricles jo bear the
be. same meaning In

L the Act

(1 | The Company Shall, on being so required by a Member, send to him | Coples af the
within seven days of the requirement snd suhject to the payment of a fees | Memorandum and
of * 100/- er such other fez as may be specified in the Rules for each eopy | Articles to be

Sfurnished

of the documents specified in the Act.

PUBLIC COMPANY

The company is a Public Company within the meaning of section 2(71) of
the Companies Act, 7013,

“Public Company means 8 Company which |

f2) 15 not a private compny

{bY has a minjmum paid up share capital as may be preseribed,
Provided that a company which is a subsidiary of a company, not being
# private company, shall be deemed 10 be public company for the
purposes of this Act eveén where such subsidiary company continues (o be
& private cq 4g jts Arficles |
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The Authorized Share Capiral of the Company is as sisted in the
Memorandum of Association of the Company. Further, Subject 1o ihe
pruvisions of the Act the Company may, by an ordinary resolution:

Abitferi m.': i ap!mf_

Increase the share capital by such sum, to be divided into shares of such
amount as it thinks expedient,

Consolidate and divide all or any of its share capiral into shares or larger
amaunt then ity existing shures, provided that any consolidation ar
division which results i changes in the voting percentage of the members
| shall require applicable approval under the Act

Convent all or any of jts fully paid-up shares into steck, and reconven thal
stock into fully paid-up shares of agy denomination.

Ll

fﬁub—d]vidz its exisling shares or any of them into shares of SmnHi.'.r‘“

| amaount then is fixed by the Memorandum of Aszociation,

Cuncel any sharés which, at the date of passing of the resolution, have not
been tnken or agreed (o be taken by any person.

b)

Except in so far as othcrwise provided by the conditions of issue or by
these Adticles, dry capial rajsed by the ereation of new shares, shall be
| considered as part of the existing capital and shall be subject to the
provisions herein coniined with reflerence fo die payment of calls and
installments, farleiture, lien, surrender, transfer and mansmission, valing
and atherwise.

New caplial samie as
existing Capltal

Subjeet (o fhe provision of the Act and these Aricles, the shares o the
capital (including any shares forming part of any Incrossed capitaly of the
Company shall be under the contral of the Direeters who may issoe, allal
or otherwise dispese of the same or any of tham to such parsons, in such
propartion and on such term and conditions and either al a premium o

| par and a1 such rme a3 they may from time to time think it

Share under coptrol '
of Direciors

The Company may issue Global Depository receipts i any foreign
country in accordance with these Armcles, the Act, the Ruoles and ather
upplicabls laws afier passing o special resolution in its general meeting.

Global D El;llmfraq'
Receipt

Subjecr to the provisions of the Act and these Anicles |, the Board may
issue and allot shares in the-capital of the Company on payment or part
payment for any prapery or assels of any kind whatsoever sald or
transfeived, goods or machinery supplied or for services rendered 1o the
Company in the conduct of its business and any shares which may be so
allotted or issued as fully paid-up or partly paid-up otherwise than for
cash, and if 20 issued, shall be deened to be fully paid-up or parly paid-
up, as the case may be

— —
Birectars may allot
yhares ptherwise

fitaw it casi

The Company may issue following kinds of sharss in gecordance with
these Articles, the Act, the Rules and other applicable laws:

Kinds af Shares
| Capifal

Lqum:ﬁhare Capital:

(8) with voting rights; and! or

(b) with differential rights as 1o dividend ., voting or otherwise In
a-.:mrdans:c with the Rulus ani

Every person whose name is eniered a5 a member in the register of
members shall be entiled 1o recelve within hwog  months afier
incorporation, in case of subscribers 10 the memorandum or afier
allotment or within gne month from the date of receipt by the Company of
the application for Ahe regtstration of mransier of rensmission ar within
such other period as the conditions of issue shall be provided:

Issue of Share

Cerfiftcare

i, ome certificate for all his shares without pavinent of any charges: or

il. Several centificaes, each for one or more of his shares, upon payment
of rweanly rupeed of such charges as may be Nixed by the Board o0 cssh
certificate after the first

Provided that notwithstanding what is staled herein sbove the Board of

Directors shall comply with-such Rules or Regulation’ or requirements of
Sncuﬁ:img?ﬂﬁﬁ%ﬁ! d of Indm, any Slock Exchange, where the

Companicsfce ed or the Rules made under the Act or the

Vol
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rules made under Securities Contracts (Regulation) Act, 1956 or any other
Act, or rutes applicable in thig behalf
b) | Every cemificaie shall be issusd i under the seal and shall specify the | Certificate fo bear
shares to which it relates and the amount paid-up thereon. seal
e) | In respect of any shares or shares held jolntly by sewverul persons, the | Ome certificaie for
company shall not be hound fo issue more than one certificate, and | shares held folnly
delivery of a certificaie for a share (o one of seversl joint holders shall be
sufficient delivery 10 all such halders. |
9 ) | A member holding shares shall have the option cither 10 receive | opflon fo  receive |
cerfificate for such shares or hold such shares in a dematerislized state | share certlflcate ar
with a depository. Where 2 person opls to hold any share with the | hold  shares  with
depository, the company shall intimate such deépesitory the deinils of | depository
allgment of the share 1o énable the deposilary to enter in s records the |
name of such person as the beneficial owner of that shares. o |
b) | Notwithstanding anything contined in these Articles, e Company shall | Company ewiitied tfo
be entitled to dematerialize ils sharas, debenmires and other securilies and | demaierinlize its
to offer any shares, debentures or other securitics proposed (o be issued | shares, debeiiures
by n for subseription in a demusterinlized form and on the same being | wnd other securities |
dene, the Company shall funher be enorled 1o mamiain 2 Register of
Members/ Debeniure halders! other Securiry holders with the details of
members’ debenture holders’ other seeurity holders holding shares,
debentures or other securities bold in malerialized and dematerialized
1| form in any mediaas permitied by the Act L _ o
c) | Evary person subseribing to or holding securities of the Company shall | Optlen to frafd
hzve the oprian m reccive security cemificates or 1o hold the securities m | Shares in elecironic
electranic form wilh a Depository, 11 & person opts to hold his security | ar plpsical farm
with a Depository, the Company shall intimare such Depository the
details of allornant of the security, and on receipt of the information, the
Depositary shall enter in its records the name of the allotied as the
Beneficial Ovmer of the Seeuty. .~~~
d) | Save us herein otherwise provided, the Company shall be entifled 1o treat | Heneficial owner
the persan whode name appears as the beneficial owner of the shares, | deemed ax absoluis
debentures and other securities in the records of the Depesitory as the | dwner
ahsolure owner thereof as regards recaipt of dividend or bonus shares,
nrerest/ premivm on debeniures and other seeurities and repavmant
thereol or for service of notices and all or any othér maiters connected
witn the Company and accordingly the Company shall not {except as
ordered Iy the Court of competent jurisdiction or as by law required and
except as aforesaid) be bound 1o recognize any benami frust or equity or
cauitahle. contingemt or other claim 1o or nlerest in such shares,
debentures or other securities as the case may oe, on the par of any other
person whether arnot it shall have express or implied notice thereall
g}  In the case of transfer of shares, debentures or other securitics where the | Sharey, debenferes
Company has hol issued any cerificates snd where such shares, | and other securities
debentures or ather securities are being held in an elecrronic and fungible | held in electranic
form, the provisians of the Depositories Acr, shall apply. Sfarm
f) | Every Depositary shall furnish to ihe Company, information about the | informatian about
transfer of securities in the name of the Beneficial Owner at such intervals | fransfer of
ond in such manner as may be specified by the bye-laws of tlie Depository | seeurities
_ | andthe Company in thot behalf. ——
g) | Excepl as specificatly provided in these Anicles, the provisions velating 1o | Prowlslons to apply
Joint helders of shares. cnlls, lien on shares, forfeiture of shares and | fo shares in
transfer and transmission of shares shall be applicable to shares held in | electronic form
electronic form 2o far as ihey apply to shares in physical [orm subject
however Lo the provisians of the Dépaditaries Acl. - |
O oy
A ; k)
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I a) | If any share certificate be wom out, defaced, mutilated or wom or if there | Issae af new
be no further space on the hack for endarsement of transfer, then wpon | certificare in place
production and surrender thercofl to the Company, & new cenificdie may | of one defaced lost
be issued in lieu thereof, and if any cemificate is lost or destroyed then | or desfroyed
upon prood thereol to the satisfaction of the Campany and on execution of
such indemaity a3 the Board decms adequate, a new certificale in Tiey
thergaf shall be given. Every certificate under this Article shall be issusd
on payment of rwenly rupees fees for each Cenifieate or such other feas
as miay be lxed by (he Board.

b)) | The company may issie new share cenificales pursuant o cansolidation | Jawe of new
or sub-division of share cermificata{s) upon writen request received from | carfifleors In case of
sharehalder together with production and sorrender of respective original | consofidarion or
share cenfcotefs), Every cenificate under tus Armicle shall bo issued on | sub-division
pavment of twenly rupees for cach cermiticate, _

£} | Any debentures, debenture-stock or other setoritics may be issoed sulbject | Terms of issue of

| 1o the provisions of the Act and these Articles, &1 & disgonn, premium or | debentures
otherwise and may be issued with an option that they shall be conventible
into shares of any denomination aod with any speceal privilzges and
conditions as 1o redemption, surrender, drawing, alloiment of shares,
attendung (but oot welmg) 2t the géneral meeting and otherwise,
Debentures with the right lo canversion o or allotment of shares shall
be issued only with the consent of the Company in the general meeting by
L wiiy of a special resolution.

Further the Company shall have power 10 reissue redeemed dobentures in
cerain cpse inaccordance with the provisions of Acy,

11 The Provisions of the foregoing Aricles relating fo issue of cenificares | Provistons ax fo
shall muislis mutandis asply o issue of certificates for any other | Jssae of comrificates
securilics including debenmures (except where the Act atherwise requires ) | fa apply midafis
of the Company, naai fadis 1o

| L dehentures, et

12 Except as required by law, no person shall be recognized by the Company | Company @5 ror |
s holding any share upon any trust, and the Company shall not be bound | bound to recognize
by, or be compelled in any way to recognize (even when having notice | any Inrerest in
thereof) sny equitable, comntingent, funire or partial interest in any shure, | share ather than of
or any interes! in any fractional part of a shares, or (sxcept only as by | regisrered holder

| these vegulations or by Jaw otherwise provided) any other rights in respect
of any sharg except as absolute right 1o the entirely thersof in the
r:grslemd holder.

13 a) | The Company mav exercise the powers of paying commissions conferred | Power o pay
by the Act, lo dny person in coonection wilh the subscription to ite | commission In
segurities, provided that the rate par cent ar (he amount of The eommission | conmection wilh
paid or agreed (o be paid shall be disclosed in the mamer required by the | secnrities Besued

_J Act and the Rules,
b) | The rate or amount of commission shell nol exceed the rate or amount | Rare af commission |
preseribed in the Ack i accordance with
| Rules
¢} | The commission may be salisfiad by the payment of cash or (he allomment | Made of payiment of
of fully or partly paid shares or partly i the ene way and panly in the | commission
other.
14 ad | AF sr oy fime the share capital is divided into different clusses of shures, | Fadlation aof
| the rights attached 1o any ¢lass (unless otherwise provided by the terms of | membees' rlghts
issue of the sharzs of that class) may, subject to the provisions af the Acy,
| and whether or net the Campany is being wound up, be varied with the
congent m wniting, of such number of the halders of the issued shares of
thar class, ar with (he sanction of a resabution passed ui o separate meeling
- of the holders of the shares of that clzss, a5 prescribed by the Act
b) | To avery such separmie meeting, the provisions of these Aricles relating | Proviyions a5 fo
10 general menlngMlandis apply, Irgmﬂ! hgrm
A . apply
| % .,J N C{l”-‘-‘fr‘;‘Y’.
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mintardis to each
Hiceling

The rights conferred upon the holders of the shares of any class issuad
with preferred or other rights shall net, unless otherwise expressiy
provided by the tarms of 1ssue of the shares of that class, be deemed 1o be
vamed by the creation or issue aof further shares ranking pari-passu
therewith.

..\.-ul:uut 1o provisions of the Act the Board shall have the pﬂwur I issue or
re-issu¢ preference shares of one or more classes which are liable to be
redeemed, or converied 16 equity shares, on such terms snd conditions
and in such manner as determined by the Board in accordance with the
AclL

fsseve of further
shrares ngt io affect
rights nf exisiing
metibers

Power fo lisue
redeeinahle
preference shares

a)

The Board or the Company, as (he case may be, may in accordance with
| the Act issue further shires lo:

Further lssue of
share capital

persons who, al the date of offer, e halders ol equiny thares of the
Company; such biTer shall be deemed 1o melude o right exercisable by the
person concernad o renounca the shares affered to him ar any of them in
favor of any ather person; or

emplovess under nnv scheme of employees' stock ontion: oy ]

in clause (1) or clause (i) above.

any persons, whether or not these persons include the persons referred o

b)

A further isspe of shares may be made in ony manner whatsoever a5 the
Board may determine includimg by way of preferential offer or privare
placement, subject 1o and in accordance with the Act and {he Rules.

Mode of furiher
Isswe af shores

LIEM

a)

Thie Company shall have a first and parmmount lien;

Company's Hew on
shares

on every share {not being o fully paid sharg), for all monies (whether
presently payable ar not) called, o payable a1 o Bxed thing, in regpect of
| thit share; and

on all !-hﬂ:l":s (not being fully paid shares) standing registered in the name
of a single member, for 3ll monies presently paysble by him or his estane
lo the company,

The fully paid shares shall be free from all lien and that in the case of
partly paid shares the Company’s lien shall be resericied 1o monies called
or pavable at a Mxed tioe i respect of such shares,

| Pravided that the Board may at any 1ime declare any share (o be wholly or

in pant exempt from the provisions of this ¢lnpse,

b)

The Company's bien, if any, on a share shall extend 1o all dividends or
interest, as the case may be, payable and bonuses declared from time to
time in respeet of such sheres for any money owing to the Company.

cj'

Unless otherwise agreed by rhe Board, the regisoation of a transfer of |
thares shall operate as a waiver of the Company's lien.

Lien to extend ie =
dividends, efc.

Waiver of Nen in
case of reglsiration

The Company may sell, in such manner as the Board thinks fit, any shares
on which the Campany has a lien:
Pruwded. Lt no sale shall be mada

until the txplrﬂtm-n of fourntezn days aﬁrr 3 notice m writing 5rn!mﬂ and
demunding payment of such part of the amount o respect af which the
lien exists us is presently payable, has been grven (o the registersd holder
for the time being of the share or to the person entitled thercto by reason
of lis death or insalvency or othenvise,

20

Te give effect 1o any such salé, the Board may authorize some | person o
1@:151‘::: the shares sold 1o the purchaser thereof.

Valldity af xale

b)

The purchuser shall be registered as the halder of the shares comprised in
| any such transfer, ——._

I
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o} | The receipt of the Company fur Ihe considecation (if anv) given for the | Falidify of
share on the sale thereal shall (subject, if necessary, 1o excculion of an | Compamy's receipt
instrument of rransfer or a trunsfer by relevant system, as the case may be)
constitute u zood titke 1o the share and the purchaser shall be repistered as
the holder of he share o |

d) | The purchaser shall not ba bound 1o see to the applicatian of the purchase | Purcliaser not
monay, nor shall his title to e shares be affected by any ireaulurity or | affected
invalidity in the proceedines with referenca to the sale, _

2] a) | The proceeds of the sale shall be received by the company and applied in | Application uf

payment of such part of the amount in respect of which the lien exists a5 | proceeds af sale
15 presently pavable. ]

b) | The residue, iT any, shall, subject to & fike lien for sums not presemly | Poymens of residual
payable as existed 5y existed upon the shares before the sale, be paid to | money
the person entitled 10 the shares ar the date of the sale.

¢) | in exercising its fien, the Company shall be entitled 1o meat the registered | Quesider's lien not

holder of any share as the absolute awner thereof and accordingly shall
not {excepl as ordered by a court of competent Jurisdichon or unless
required by any statute) be bound 1w recogmize any equitable or other
¢laim 1o, or interest in, such share on the part of any other person, whether
a creditor of the regustered halder or otherwise. The comaany's lien shall
prevail norwithstanding that it has received nolice of any such glaim,

to affecr Company's
ifen

n The provisions of these Articles relating to lizn shall mutatis mutandis | Provislans as to lien
apply 1o any olher securities ineluding debentures of the Company o apply mulatls
mufandls 1o
s - | _debertures, ele.
CALLS ONSHARES
23 o) | The Board may, from time 1o time, make calls upon the members in | Board may make
respect of any monies unpaid on their shares (whether on sccount of the | colly
nominal value of the shares or by way of premium) and not by the
conditions of allommem thereol mode pavable at fixed s,
Provided 1hat no calls shall exeeed one- fourth of the nominal value of the |
share or be payvable ar less than one month from the date fived for the
il payment of the last preceding call, ) _
b) | Each member shall, subject ro receiving ar lzast foureen days' natice | Motlee af call
specifing the nme or times and place of payment, puy to the Company,
at the time or limes and place so spegified, the amount called an his
| ghares. = |
l €) | The Board may, from tme to Hme, ot 15 diseretion, extend the time fiked | Board may extend
l for the payment of any call in respect of one or more members as the | tme for payment
! Board may dedm appropriate in any circumstances. |
d) | A call may be revoked or postponed st the discretion of the board Revocution or
postpanemen! of
| L call
g} | The eption or right 1o make call on shards shall oot be given to any person | Right to call
except with the sanction of the Company in Géneral Meetings. That is, 1l J
may delegaie power 1o make calls on shares subject to approval of the
L. shareholder in a peneral mesting of the company. ) L _
| f) | A call shall be deemed to have been made at the nme when the resuiution I| Caull to take effer.'_[
of the Beard authorizing the call was pzssed and may be required o be | from dose of
| paid by installment Resolution
' £) | The joint holders of a share shall be jointly and severally liable (o pay all | Liabifine of joint
calls in respect thereof. _ hirlders of shares
24 a) | If a sum called in respect of a share is not paid before or on the day | Hien interest on

appoiated for payment thereof (the "due date"), the person fram whaom the
sum s due shall pay intercst thercon fram the due date 1o the time of
actual payment ai len per cent per annum or a1 such higher rle, as may be
fixed by the Board.

cafl ar imsiafiment
payuble

 Bovird sray walve
CRterest o,




o)

Any sum which by the terms of issue of a share becomes payable on

Sums deamed fo be

allomment or at aoy fixed dafe, whether on aceount of the nominal value of | calls

the share or by way of premium, shall, for the purpose of these Amicles,
| be deemed 10 be a call duly made and payable on the date on which by the
terms of issue such sum becomes payable.

:

b)

a)

In case of non-payment of such sum, oll the relevant provisions ef thege
Articles as 10 payment of interast and expenses, forfeilure of otherwise
shall apply as il such sum had become payable by vichie of a call duly
made and notified.

The Bourd may, if it thinks fit-

Effect of non-
payment of sivms

Pa pricizd fe
aiticipation of calls
gy carry infdrest L

the monies uncalled and unpaid upon any shares held by him; and

receive from any member willing te advance the szme, all or any part of

upon all or any of the moaies so advanecd, may (untll Oiz same would,
but for such advance, become prasently pavable) pay inierest at such raie
not excesding, unless the company in peneral meeling shall otherwise
direct, twelve per cenl, per annun, &5 may be agreed upon between the
Bourd and the member paying the sum in advance but shall not confer 2
right to dividend or 1o participate in profifs.

Noling contmned in this clause shall confer on the member;

any right to participate in profirs ar dividends; or

ony voting tights in respect of the maneys so paid by lam until the same

b)

would, but for such payment, become presently payable by him.

if by the conditions of allotment of any sheres, the whale or parl ol lhe
amount of 1ssue price thereof shall be payabile by instalments, then every
such instaliment shall, when due, be paid w the company by the person
wha, for the ame being and from time to time, s or shall be the registersd
holder of the share or rhe Jega! representalivé of a deceased registered
holder.

21

Irsraifmenis on
shares fa be duly
pald

All calls shall be made on a uniform basis on all shares falling under (he
same class,

Calls on sharay of
gaine cofes i b an
unlform basis

Explanalion: Sharés of the same osomina! values on which different
amaunty have been paid-up shall not be desimed 1o fall under the same
class.

28

Meither a judgrment nor o decree in fovor of the Company far calls or
other monzys due in regpeer of any shares nor any part payinent or
zansfaction thereal nor the receipt by the Company of o porion of any
monsy whick shall from time to tme be due from any member i respec
of any shares either by way of principal or interest nor any indulgence
sranted by the Company in respect of payment of any such money shall
preclude the forfeiture of such shares ns herein provided.

Cn the miai or hearing of any actlon or suit browght by the Company
gzainst any member ar s legal representatives 10 recover any moneys
clafmed to be due 1o the Company Tor eny call or other sum i respect of
his shares, it shall be sufficient 1o prove that the name of the member in
respect of whose shards the maney s ought to be recovered, appears
ertered on the Repister of Members as (he holder, or one of the holdars, al
or subsequent to the date al which the money soughl to be recovered is
alleged to have beeome due, on the shares in respect of which sueh meoney
is soughl (0 be recovered, and that the amaount claimed 15 not gntered as
paid in the books of the Company or the Register of Members and that the
resolution making the call s duly recorded in the minute boek. and thal
notice of swch <all was duly grven 1o the member or his legal
reprosentatives sued In pursuance of these presents; and it shall not be
necessary lo prove the appoiniment of the Directors who made such call,
not that a quorum of Ui us present at the meeting of the Eunrdrﬁ({,

the meeting a1 which such call was-|

FParilal paiviment it
fo preciude
forfeiture

Poof on trial an st
on FHEERIER D .ﬁ*li'.i'm'
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made duly convened or constituted, nor any other matier whatsoever, but
the proof of the matiers aforesaid shall be conclusive or avidence of the
debts, and the same shall be recoversd by the Company against the
member or his representatives from whom the same is zought 1o be
recovered unless it shall be proved, on behalf of such member or his
represeniatives against the Company that the name of such member was
improperly insened in the register, on that the money sought 16 be
recovered hias aciuslly been paid

30 The provigsions of these Articles reloling to calls shall mutatis muiandis | Provisions as fo
apply 1o any other secorities including debenmires-of the Company, calls to upply
mutofis mictandis 1o
ol o debontures, eic.
FORFEITURE OF SHARES _
31 If a member fail ta pay any call, or insallment of u call or any maney due | If call or dnstallment ||
in respect of any share, on the day appoioted for payment théreaf, the | mot paid notice must
Boared may, 81 any time thervafter during sueh time as any part of the call | &e given
ar mslaliment rerhaing unpaid or o judament or decree in respect tiercof
| reniaing unsaisfied in whale or in pan, serve 1 notice an him requesting &
| pavment of so ruch of the call or installment or olher money as is unpaid,
tozether with-any mreress which may have accrued and all expenses that
may have beon incurred by the Company by reason of non-payment
32| | The natice aforesaid shall Form of Notice
| - | name a further dey (not bcinu earlier than the expiry of fourieen days
from the dare of service of the notice) on or before which the payment
| required by the riolice is to be made, and
; - | state that, in the event of non-payment on or before the day so named, (he |
| shares in respect of which the call was made shall be liable to be forfeited.
33 | 1f the requirement of any such notice as aforesitid are nol complied witl, ' In default of ]
any share in respect of which the notice has been piven may, al any tme  paviment of shares
| thereafier, before the paymient required by the nolice has been made, be | fo be forfeited
! forfeited by a resolution of the Bozrd 1o that effect. E
34 Neither the receipl by the Company for a portion of any money which | Recelpt of part
may from time to time be dus from any member in respect of his shares, | et or grant of
nor any indulgenice thal may be pranted by the Company in respect of | indulgence nof fo
payment of any such money, shall preclude the Company from thereafler | affect forfeiture
proceadine o enforce a forfeiture in respect of such sharcs as horoin
provided. Such forfeiture shall include all dividends declared or any other
moneys payable in respect of the forfeited shares and nor acrually paid
| before the forfeimre.
i5 When any share shall have been so forfeited, nolice of (he forfeiture shall | Enfry of forfeiture
be given (o the defoulling member and an enfry of the forfeirure with the | v regisrer of
| date thereod, shall fornhwith be made o the register of members but no | members
! ﬁ:rrﬁ:im shall be invalidated by any omission or neglect or any failure to
ive such notice or make such enLafnmmld -
£l The forfeiture of a share shall involve extinction at the time of forfeiturs, | Effect of forfelture
af all interest in and 4!} claims and demunds against the Company, in
respect of the share and all other rights incidental to the share |
7 a) | A forfeited share may be sold or otherwise disposed on such terms and in | Forfalted shares
such manner as the Board thinks (i, | may be sold, ee.
by | At any time before a sale, re-allomment or disposal as aforesaid, the Board |
may cancel the forfeinure on such termsas it thinks L
33 i) | A person whose shares have been forfeited sholl cease to be & member in | Members seill luble
respect of the forfelizd shares, but shall, notwithsianding the forfeiture, | fo pay money vwing
remain lahle to pay, and shal| pay. to the compamy 2|l manies which, at | af fe e of
the dirz of forfeiture, were presently payable by him to the Company in ﬂr[el.'uu
respect of the shares i = ]

-"Il
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share or by way of premium, 85 if the same had been payable by virlue of
a call duly made and potifizd,

b) | All such monies pavabie shall he paid rogether with interest thereon at | Member still finble
such rate 25 the board moy determine, from the time of forteiture until | fo pay maney owing
payment or realization, The Beard may, Uit thinks fit, but without being | af time of forfeitire
under any obligation 10 do su, enforce the payment of the whole or any | and inerest
portion of the monies due, without any allowance for the value of the

e <hares at the tme of lorfeiture or walvar payment in whole o in pant. - LS

) The Linbility of sueh persan shall cease if and when the Company shall | Cease of Hubility
have received payment in full of all such monies in respect of the shares,

39 a) | A duly venfied declaration in writing that the declarant is a direclor, the | Cerfificate of
manager o the secretary of the company, und thal & share in the company | furfeilure
has Been duly forfeiied on o date slated in the declaravion, sholl by |
conclusive evidence of the [acts thereln ststed ac against all persons
claiming to be entitlad to the shares.

b) | The Company may receive the consideration, 1f any, given for the share | Tile of purchaser
on any sale; re-allorment or disposal thereof and may executz a ransfer of | and rransferee of

| the share in favor of the person to whom the share is sold or disposed of:; | forfeited shares

¢) | The transferce shall thereupon be rogistered as the holder of the share. Trausferee to be

registered us holder

d) | The mansferee shall not be bound 1o see to the application of the purchase | Fransferse nor
money, il any, nor shall his title to the share be affecied by any | affecred
imegularity or invalidity in the proceadings in reference 10 the forfeiture,
sale, re-allotment or disposal ufthf.- share,

40 Upon any sale after forfeiture or for enforcing a lien in exercise of the | Validisy of sales
powers hercingbove given, the Board may, if necessary, appoint some
person to execute an instrument for ransfer of the shares sold and cause
the purchaser's name to be entered in the reghster of members in respoct
of the shures sold and aficr his nwne has been entercd in the tegisier of
members in respect of such shares the validity of the sale shall nor be
fmpeached by any peman -

41 Upon any sale, re-silotment or other disposal under the provisions of the | Cancellatlon of
proceeding Articles, (he centificate(s), if any, onginally 1ssued in respect | share certiffcale In
of the ralative shares shall {unless the same shall on demand by the | respect of farfeiied
Company has been previously surrendsred to it by the dofaulting member) | shares
stane cancelled and become null and vord aed be of no effect, and the
Board shall be entitled to issoe a duplicste cerrificatefs) in respect of the
said shares to the person(s). . )

42 The Board may, subject 1o the provisions of the Act, aceept a surrender of | Surrender of shere
any share from or by any member desirous of surrounding those on such | certiffcates

- ferms as they think fit,

43 The provisions of these Articles os to forfeimne shall npply in the case of | Sums deamed 10 be
Mon- payment of any sum which, by the terms of issue of o share, | cally
becomes payable ai fixed tme, whether on account of the nomnal value
of the share or by way of premiwm, &5 if the same had been pavabls by
virtue of a ¢all duly made and nptified.

44 The provisions of these Arficles as (o forfeiture shall apply in the case of | Provisions as fo
non-payment of any suni which, by the terms of issue of a share, hocomes | forfeiture of sharey
pavable at ar fixed time, whether on account of the vominal value of the | to apply in case of

non-gayment of cull

TRANSFER OF SHARES

{excepl in mn:}]'}%nre Flflly paid) or insolvent pérson or pempﬁfﬂf £
unsound mind o~ ¢ B A g |

45 The Company shell use 8 Common form of treosier. The estrument of | fnstrument of
mmansfer of any share in the company shall be duly executed by or on | Transfer fo be
behalf of both the ransferor and ransfares executed by

fransferor and
iralgferée

46 - | The Board shell not issue or rezister a fransfer of any shares 10 8 mJJLut--r" No transfer fo

uuupr*




The mansferor shall be desmed to remain a holder of the share until the
name of the wansferee is entered in the register of members in respect
thereaf.

47

The honrd may, subject to the right of appeal conferred by the Act decline
1o regisier

the transfer of a share, not being a fully paid share, to a person of whom
they do ned approve, ar

any iransfer of shares on whicl the Company has o lien.

b)

Subject to the power of the Directors stated in Articles 63 and the
provisions of this clause, trensler of shares’ debenrures, in whatever 1ol
should not be refused, However the Company may refuse o split a Share
Cenificate’ Debenture Cemificate into several scraps of wvery amall
denominalions or o consider a proposal for' vansfer of Sharey!
Decbentures comprised i a Share Cenlficate! Debenture Cenificate 1o
saveral parlles, involving suth aplitting if an the Face of [e such splitting/
tramsfer uppears 16 be Unreasonable or without 3 genuine need or a
marketablz lot.

Dvirectors may
refuse any
application far split
or consalidaon af
Certiflcare(s)

4%

In case of shares licld in physical fomm, the Boasd may decling 1o
recagnize any instrument of manster wiless-

Board may decline
10 recognize
Instrument of

fransfer

the instrument of transfer is duly executed and is in the form as prescribed
m the Rules made under the Act,

the instrument of transfer is accompanied by the certificate of the shares
o which it relates, and such other evidence oz the Board may reasonably
require to show the right of the mansferor 1o make the tranafer; and

the instrument of fransfer is in respect of only one class of shares.

49

On previows notice of at least seven davs or such lesser period n
accordance with the Act and Rules mude there under, the registmtion of
wansfers may be suspended a1 such limes and for such periods as the
Board may from lime %o e delerming:

Provided that such regismranon saall not be suspended for more then thirry
days a1 any one lime or for more than forty-Fuve days in (he ageregate in
ally year,

50

Subject 1o the provisions af Section 59 of Companiez Act, 2013, the
Board mav declineg 1o register any rransfer of Shares an such grovnds as i
think fit in the benefit af the company (notwithstanding that the proposed
tranzferee be already @ Member), bul m such case it shall, within twa (23
months from the date (e msiroment of wansfer was lodged witli the
Company, send 10 the ransferes and the rransferor natice of the refusal to
register such transfer giving wasons for such tefosal. Provided that
regismanon of a rensfer shall nor be refused on the ground of the
mansferor being cither alone or jainrly with any ather person or persons
indebled to the Company on any sccount whatsoever.

The Company shall keep 4 book called the "Register of Transfers" and
therein shall be fairly and d'min:tl}- entored the particulars of every
transfer or transmission ol wny share in the Company.

Register of Transfer |

The provisions of these Articles relating 10 transfer of shares shall mutatis
mutandis apply to any ather sgeurities including debentures of ihe
Compuny

Proviiiens ai fo
fransfer of shares 1o
apply murariy
mitandls o
iebeniures, s

TRANSMISSION OF SHARES

53

aJ.

On the death of & mamber, the surviver or survivers where the mamber
was 2 joint holder, and his nominee or nominess or legal representalives
where he 'was a sole holder, shall be the only persons mcagmz.cd h}, the.

Tivle o sharee on
death of a member

Compaw@@mhu interest in the shares. M
P PLY
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Nothing in clause (a) shall release the estate of 8 deceased joint holder
from any liability in respect of any share which had been jointly held by
him with ather persons,

3)

| hereinafter provided, elect, either-

Any persen becoming g entitled Lo a sharc in consequence of the death or I

insolvency af a member may, upen siich evidence being produced as may
from time to time properly be required by the Board and subject as

o be regisiered himself as halder of the share; or

Estate of deceased
menther Nable

to make such transfer of he share as the deceased or insolvent mémber
could have mode.

I ———

The Board shall, in eithey ease, have the same right to decline or suspend
registration as it would have had, i the deceased or insolvent mernber had
transferred the share before his death or insolvency.

Board's right
urriffected

The Company shall be fully indemnified by such persan from all liability,
if any, by actons raken by 1he Board 1o give effect o such registration or
iragsfer.

Indemuity 1o the
Company

55

If @ person so becoming entitied shall elect to be registered as bolder of |
the share himself, he shall deliver or send o the Company a notice in
writing signed by him stating that he 50 elects. |

56

All the limitations, restrictions and provisions of these regulations relating

Right 1o election of
halder of share

IT the person aforesaid shall eleet 1o transfer the sh shire, . he shall mstuﬂe his |
election by execuring o transfer of the share

Manner of
festlfving eleefion

to the right 16 ransfer and the regismation of manc{er of shares shall be
applicable 10 any such notlee or transfer as aforésaid as if the dewth or
insolvenday OF the member had not ocourred and the notice ar ImnF.-f'urll
were 3 transfer signed by that member,

Lhmilgations
applicable nofice

A person becoming entitled 1o & share be reason of the death or
insolvency of the holder shali be entitled to the same dividends and other
advanages to which he would be colitied 1f he were the registered holder
of the share, except that he shall nat, before being registeced as a member
in respect of the share, be enritled in respect of i to exercise any rizhe
conferred by membership in relation to meetings of the Company

Claimani fo be
ensitfed ta saime
advaniage

Provided that 1he Roard may, at any (ime, give notice requiring any such
person 1o elect vither to ke registered himself or 10 wansfer the share, and
tf the notice |5 not complied with wihin ainety days, the Board may
thércalter withhold payment of all dividends, bonuses or other monies
pavable in respect of the share, until the requirement of the notice have
bizen complizsd with.

54

e provisions of these Articles relating to transmitsion by bpﬂf;lim af
law shall mutatis muogandis apply 1o ay other gsccuritics including
debenture of the Comipany.

Provisions as in
Framsinizglon fo
apply nvitorls
mitandis o
debpnreres gle,

Where shares are converied inlo stock;

ay |

- or a3 nedr thereto as cireumstances admit:

the holders of stock m may transfer the same or any pan thereof in the same
manner as, and subject o the same Amicles under which |, the shares from
which the stock arose might before the conversion have been trunsferred,

Shares may be

_comverted inty stock

Provided that the Bosard ray, from dme o time, fix the minimum grmount
of sock ransferable so. however, thit such minimum shall npt exceed the
nominal amount of the shares from which the stock arose:

b

the holders of stock shall, according 1o the amount of stock held by them,
have the same rights, privileges and sdvamiapes as regards dividends,
voting al meetings of the company, and other matters, ag if they held the
chares form which the stock arose, bul no such privilese or advantage
{gxecapt participation in the dividends and profis of the Company and in
the assets on windi mn!‘crrad by an amount of stock whjlcﬂ
would not . have conferred that prmlem oL
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such of these Amicles of the Company as are applicable 1o paid-up shares
shall apply o siock and the words "shares” and "sharebolder”’ "member”
shall include "stock™ and "stock-holder” respectively.

where two or more persons are registersd as joint holders (not more (han
three) of any share, they shall be deemed (so far as the company is
concerned) 1o hold the same as joint tenants with benefit of survivorship,
subject to the following and other provisions contained in these Anticles:

a)

The joint-holders of any shares shall be liable severally as well as jointly
for and in respect of all calls or insialmens and other paymenis which
ought 1o be made in respect of such share.

bl

Liability of Joint
holders

on the death of any one or more of such jmm- tiolders, the survivor or

survivors shall be the only persen or persobs recognized by the company
as having any fitle to the share bur the Directors may require such
evidence of death s they may deem fir, and nothing herein contained
shal! be 1aken to release the estate of a deceased joint-heolder from any
linbilipy an sheres held by him jointly with any oiner persan.

Only the person whose name stands first in the register of members as one |

of the joini-holders of any share shall be entitled 10 the delivery of
certificate, if any, relating to such share or to receive notice {which term
shall be deemed to Include all relevant documents) and any nutice erved

| on or sent to such person shall be desmed service on all the joint-holders,

Any ane ol twa oF mare joint- “halders may vore al any mealing either | 3

persanally or by attamey or by proxy in respect of sueh shares ag 1 he
were sololy entitled therelo and if more than ane of such joint holders be
presznl al any meering personally or by proxy or by attomey then thal one
of such persons 5o present whose name stands first or higher (as the case
may be) an the register in respect of such shares shall atone be entitled 10
vote in respect thereof,

Death af one or
inire joint-fiolder

Delivery of
certificare and
Elving of notlce o
Strst paned holider

Viore of jolnt
frolidere

CAPITALISATION OF PROFITS

61

aj

The Company by ordinary resolution im geners] meeting may, upon the
recommendation of the Board, resolve-

Capitalization of
grafits

that it is desirable to capilalize any part of the amount for the time being
standing 1o the credin of aoy of the Company's Yaserve accounts, or 1o the
credit of the profit and loss account, or olherdisc available for
disribution; and

that such sum be accordingly sel free for disrribution in the manner
specified in clause (b) helow amongst ihe menibers who would have been
ennitled thereia, iF distributed by way of dividend and in the game
PrOpoT lans.

b)

The sum aforesaid shall not be paid in cash but hall be applied subject 10
the provision mnla.ined ::I clanse (¢ ) below, either in or mward_r.

paying up any amounts {or the time I:u:mh unpald on any shares held by
such members respectively

Paying up in full, unissued shares or other securitics of the Cﬂmpnny_m_'be
allonted and dismributed, credited as fully paid up, 1o and amongst such
muembers in lhe proportions aforesaid:

partly in the way specified in sub-clause (i) and partly in that specified in
sub-cluse (ii).

(4]

& mecurities premium sccount and a capitnl redemplion TEVETSe BECOUNT
may, for the purpose af tus regulation, be ppplied in the paying up of
unissued shares 1o be issued to members of the company as fully paid

honits shares: st

The Board shall give

[]
—.--"J_.

TECt fthe resolution passed by the mmpam.f F‘
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| pursuance of this Arlicle.

The Company may, by passing a resalulion in the mecting of the Board of
Directors, capiualize any amount stnding w the credit of Secuorities
Pramnium Accounl, Capim! Redamption Reserves Account, sceumulared
credil balance of the Profit & Loss Afc or General Reserve and the same
may be zpplied by the Board of Directors for ssue of bonus shares as
fully-paid up.

&}

whenever such & resolution as at‘nrc;ardﬁa?li have hﬁssbd the Board
shall

| for capitalization

in?'of the Board

make all apprT.‘:Er[a[iuns and applications of the armounts resolved (o be
capitalized thereby, and all aliptments and 1ssues of folly paid shares or
other securities, il uny, and

Generally do all acts and things n:qul-md o El"E effect thereta

bi

The Hoard shall have power

Board's power 1o
ixsue fractional
certiffcate’ coupah
[ ()

to make such provisians, by the issue of fracional cemificates/ coupons or
by payment in cash or otherwise as it thinks fit, for the case of shares or
dther securities becoming distributable in fracrions; and

'[_ e ————

e

ey !

| om such members.

to authorize any person (o enter, on behalf of all the members entitled
therefo, inta an agrearment with (he company providing for the allotment
to them respectively, credited as fully paid-up of any further shares or
other securitizs 1¢ which they may be enfitled upon such capilalizations,
or a5 the case may require; for the paymeanr by the Company on their
behalf, by the application themwo of their respective proportions of profits
resolved to be capitalized, of the amount or any part of the amounts
remaining unpaid on their existing shares.

Any sgreement made under such authority shall be effective and binding

Agreement hinding

an menbers

SHARE WARRANTS

63

a)

| may provide conditions for registering membership.

Subject ta the provisions of the Act and the approval of the Company in
General Meeting the Compeny muy issue with respect 1o any fully paid
shares, a warrant stating that the bearer of the warranis is 2ntitled (o the
sharcs speécilied thersin and may provide coupons or otherwise, for
payment of future dividends on the Sharks specifed e the warmnis ind

Issue af Share
Warraniy

b}

_the rules applicable from time 1o Ame.

Subject 1o the pravisions of the Act and the spproval of the Company in
General Mucting |, the Company may from lime o lime issus warrants
neked or otherwise or issue coupons or ofher instruments amd any
combination of Equity Shares, Debentures, Preference Shares or any other
instrurenis to such class of persons as the Bowrd of Directors may deem
fit with a right 2ttached 10 the holder of such warranes ar coupans or other
instrumenis 1o subscribe to the Equity shares or ofther instruments within
such time and at such price as the Board of Directors may decide as per

The bearer of a share warrant may, al &ny time, deposit the warrant &t the
affice of the Campany and so long as the warranl remeins so deposited,
the deposlior shall have thee same rizht of signing a reguisition for calling
a meeting of the Company and of aliznding and vating and exercising (he
other privileges of the member at any meeting held after the expiry ol two
clear days from the tme of deposit, a5 if his nowne were msered m the
Register of Members as the holder of the Share included i the deposit
wWirTanit

Deposit of Share
Warrant

Not more than one person shall be recognized as depositor of the sharc
WAITant.

The Company shall,

share warrant (o the




‘ d) | subject as herein otherwise expressly provided, no person shall as bearer | Priviigges and
of & share warrand, sign a requisinon for calling a meening of the | disabifities of the
Company or attend or vile or exercise doy other privileges of a member | helders af share
at & meeting of the Company or be entilled 1o recsive any natice from the | warram
! Company I
| = | The bearer of a share warmant shall e entitled in ol gther respect o 1lie |
same privileges and advaniages as I he §s named 0 rthe Repister of
Members as the hiolder of the Sharez included in the warmant and fe shall
| be a member of the Compary.
[ BUY-BACK OF SHARES
| 64 Worwithstanding anything containgd o these Aricles but subject 1o all | Buy-back of Shares
spplicable provisions of the Act or any other law for the ome being in
force, the Company may purchase itz own shares or other specified
SECUrities.
GENERAL MEETINGS
65 All general mectings other than Annual General Meeting shall be called | Exrraordinary
Extraordinary General Mesting, General Meeting |
it - | The Board may, whenever ot thinks fit, call an exmaordinary general | Power af Board ro
meciing. call extraordinary
. general mecting
= | if ar any time dircctors capable of acting who are sufficient in number to
farm a quorum are not within India, any director or any nwo members of
the company may call an extraordingry genersl mecting in the same
manntr, 8s nearly as possible, as that In which such 3 meeting may be
called by the Bpard.
PROCEEDINGS AT CENERAL MEETINGS
67 a) | Mo business shall be transacted at any general mecting unless a quorum of | Presence of
members |s present ut the time when the meeting proceeds (o business Quorim
by | The quarum for a general meeting shall be as provided in 1he Act Quarum for general
. - meeting
€} | The Chairperson, of the Company shall preside as Chaimperson at every | Chalrpersan of the
sencral mecting of the Company meetings
d) | iF there 5 noosuch Chaimperson, or if he {3 not present within Bfteen | Birectors fo elect a
minules after the time appainied for halding the meeling, or is unwilling | cheirperson
lo act 8% chairperson of the meshing, the directors present shall elect one
of their members @ be charperson of the meéeting.
) | If at any mealing no director is willing 19 act as Chairperson or if no | Members fo elect 4
director is present within fifizer jninutes aftar the time appoinied for | Chalrperson
halding the megimg, the members presenl thall elect one of themselves Lo
be cliairperson of the meenng thereal by show of hands
6a on any business at any general meeting, in case of an equality of votes, | casting vore of

whether on a show of bands or ¢lectronically, the chairperson shall have a | Chairperson af

second or casting vote. pauerol inggting
65 8) | The Company shall couse minutes of the proceedings of every general | Minuees of

meeting of any class of members or creditors and every resolurion passed | proceedings of

by postal ballat to be prepared and signed in such manner n: may be | mectings and

prescribed by the Rules and kepr by making within thidy days of the | resalurlans passed

conalusion of every such meeting concemed or passing of resolution by | &) passal baflot

postal ballor enwries thereof in books kept for thit purpase with their pages

_consecutively numbered,

b) | There shall not be included in the minutes any matter which, in the | Cerfain mafiers not

opininn of the Chalrpersan of the mecling io be included in
. Minutes
- | is, or could reasanably be regerded, as defamatory of any persen, or
- | is irrelevant or Immaterial to the proceedings, or
- | is desrimental 1o the interests of the Company

) | The chairperson shall ex an absolute discretion in regard to the | Diseratlon of
inclusion or non-inel aFatier In ke minutes on the gruulu[i “Ehatrpersan Iy
specified in the alor Nk r.!.tnﬂpnllb nll.'nures

. //) : 1.{-’-‘7’
i E-f_-_}T}:..{_ (' }".ﬂ/ it Qlﬂ; /




i) | The minutes of the meeting kept in accordance with the provisions of the | Minures fo be
| Actshall be evidence of the procuedings recorded therein, fridence
70 1) | The books containing the minues of the proceedings of any gencral | Inspection of
meeting of the Company or & resolution passed by postal ballor shall: minutes books of
. peneral preeiing
- | be kept 8t the registered office of the Company, and
= | i be open 1o mspection of any member without charge. dudng 11.00 &m. |
to 100 pomeon all working days other than Samordays. |
b) | Any member shall be entitled w be furnished, within the 1ime prescribed | Members may
by the Agi, after be bas made & request in writing in tha baha'f wo the | ebdedn cogy of
Company gnd on payment of such fees as may oo fixed by the Board or | midnwufes
Commimee made thereof, wilh @ copy of any minutes referred to in clause
(@) ahave:
rovided that a member who has mode & reques! for provision of a soft
copy of the minutes of any previous general meeting held during the
peticd immediately preceding three financial years, shell be entitled 1o be
Furnishicd with the saAme friee of gasl.
¢) | The Board, and also any pcrsunfﬁ} authorized hy it, may lake any action | Powers fo arrange
before the commencement of any general meeting, or any meeting of a | securlly ar meetings
class of members in the Company, which they may think it to ensure the
security of the meeting, the safery of peaple attending the meeting, and
the future orderly conduct of the meetlng. Any decision made in good
faith under this Antizle shall be final, and rights to snend and participate
in the meeting cancernad shall be subject to such decision. _ |
_ ___ ADJOURNMENT OF MEETING
M @) | The Chalrpﬂrsan muy, with the cansent of any meeting al which a quorum | Chairperson may
is present, and shall, il so directed by the meeting, adjoum the meeting | adjourn the meetiny
from lime to time snd from place to place.
b) | Mo business shall be mansacted al any adjourned m&.nng “othar than the | Business af
business left unfimshed a1 the mecting from which the adjournment ook | adjonrned imeeting
place.
¢} | When a meeting is adjourned for thicty days or maore, notice of the | Natice of adfonrned
adjourned meeting shall be ghven as in the case of an origing) meeting meEcHng
d) | Save as aforesald, and save as provided in the Act, it shall not be | Notice of Adjourned
necessany (o give any notlce of an adjournment or of the business 1o be | Meeting nor
transacted at an sdjourned meeting. | reguired
VOTING RIGHTS i __}
T2 a) | Subject 1o any righls or restrictions for the time being atlached to any | Emtitlement to vore
elass or classes of shares — ot show of lands
~ — . ) and an poll
= | on show of hands, every member present in person ghall have ane vole,
and
- | ane poll, the voiing rights of members shall be in propartion 16 his chare o a
in the pard-up equiny share capital of the company.
bY | A member may exercise his vore at a mecting by electronic meuans in | Vedlng through
sccordance with the Act snd skall viere anly once. elecironic means
73 a) | In the case of joim holders, the vote af the senior who tenders a vote, | Vofe of joinf
whether in person or by proxy, shal] be sccepled 1o the exclusion of the | holders
votes of the other joint holders.
b1 | For this purpose, seniority shall be determined by the order in which the | Semiarity of namies
names stand in the register of members,
¢) | A member of insound mind, or in respmt of whom an arder has been | How menbers mon

made by any court having jurisdicnon in lunacy, may vore, whether anoa

show of hands or an a poll, by his comminee or other legnl guardisn, and
any such commiltee ar guardian may, on 8 poll. vore by proxy, 1T any

member be a minor, the vntcd

t of hig share or shares shall be by

| his guardian or any one o

compes mrentis amd
wlrar magy vole




E[‘

| less than three and not

subiject 1o the provisions of the Acl, the number of Dirsctors shall ot be

74 Subject Io the provisions of the Act and other provisions of these Articles, | Veies in respect af
any person entitled under the Transmission Clause to any shares muy vote | shares af deceased
al any ganeral meeting in respect theceof as if he was the registered holder | or fnsalvent
of such shares, provided that a1 least 48 (farry eight) hours before the time | members, ofc.
of holding the mesting or adjourned meeting, as the case may be, at which
he proposes to vole, he shall duly satisfy the Board of his right to such
shares unless the Board shall have previously admined his right to vote ot

| such meeting in respect fhersof. R |

P 5 | Any business ather than thut upon which a poll has been demanded may | Business muy
be proceedad with, pending the laking of the poll. proceed pending

| poif

76 | No member shall be entiiled (o vote at any general meating unless all calls | Restriction on

| or other sums presently payable by bim on respect of shares in the | vating rights
company have been paid.

b #) | No olyection shall be mised (o the qualification of any voter except at the | No Objection can
mecting or adjowrned mesting of which voie objected 1o, s given or | be roised 1o the
rendered, and every vare not disallowed ar such mestng shall be valid for  geedlficenior of
all purposss. — = — vater

by | Any such objection mace in due time shall be referred to the Chairperson
of the meeting, whose decision shall be final and conclusive

78 Any member whose name is entered in the register of members of (he | Equal righns of
Company shall enjoy the same rights and be subject 1o the same linbilities | members

I a5 ill other members of the same class, .
PROXY

7% a) | Any member entitled to anend and volc at 4 general meeting may do so | Member may vote
either personally or through his constituted attormey ar through ancther | M person or
purson &s a proxy on his behalf, for thal mesting, ofhervise

B) | The instrument appointing a proxy and the power-of attorney or other  Provies when fa be
-authority, if any, under which It is signed or 4 notarized copy of thal | deposited
powwer or authiority, shall be deposited sl the registerad office of the
Company not 12ss than 48 hours before the time for holding the meéting |
or adjpumed mesting ot which the persen named in e instrument
| proposes 1o vole and in defavlt the insrmoment of proxy shall not be
| treated as valid.
¢) | An mstrument appainting @ proxy shall be in the form. as preseribad in | Forn af Progy
the Rules. o B
d) | A vote given in accordance with the terms of an mstrument of proxy shall | Praxy fo be valid
be valid, notwithstanding the previous death or insaniry of the principal or | nomwithstanding
the reavacation of the prody or of the autharity under which the proxy was | death of the
executed, or the transfer of the shares in respect of which the proxy s | principal

] | given: B = -
Provided that no intimation in writing of such death, insanity, revacation
or transfer shall have been received by the Compuny st its office before
the commencement of the meeling of adjourned meeting at which the
proxy is used, - o

BOARD OF DIRECTORS

&0 The number of the directors and the nomes of the first directors shall be
defermined in writing by the subscribers of the memorandum or a
majority of them,

1. Kunal Ghanshyamhhat Thakker
I 2 Karankumar Vadilal Shah
| Until otherwise determined by & General Meeting of the Company and | Board of Directors




| Subject 1o the pmirisiuui of the Act end these Amicles, the Munaging

Dhrector or Whale- nme Directar shall not while he continues to hold that

firectars not able
fo retireseis hy

oMce, be subject 1o retirement by rotation but he shall be subject 1o the | rofation
same provisions as lo the resignation and removal as the other Direclors
ol the Company and he shall ipso facte and immediately cease 1o be
Manggzing Director or Whole-time Director if be chooses to hald office of
Director for any cause provided thst if at any time the number af
Directors Oneluding Managing Director or Whole-time Direetor) 25 are
not subject 1o retirement by rotation shall excead ane-third of the 1oial
number of the Direclors for the nme being, then such of the Menaging
Director or Whole-time Director or iwoor more af them as tie Direciors
may from time o (ime deiermine shal] be hable 20 renrement by reehon
1o the extent that the mumber of Direciors not lable o retirement by
rotmion shall not excesd one- third of the tmal number of Directors for
the time being, — i

83 The same individual may, at the same time, be appoinied as the | Same individual
Chairperson of the Company a5 well as the Managing Direclor or Chief | may be Chalrperson
Executive Officer of the Company. and Managing

Direcrars Chief
| Executive Officer

R4 ny | The remuneration of the directors shall, in so far 28 {1 consisis of & | Remuneration of

monthly payment. be deémed to ucerue from day-lo-day. Directors

b) | The remuneration payuble to the directors, including any managing or | Remuneration of
whole-time director or manuger, iF any, shall be determined in accordance requfre members®
with and subject o the provisions of the Act by an ordinzry resolution | consair
passed by the Company in general meeting

c) | In additien 1o the remunaration payable 1o them in pursvance of the Act, | Travelling and
the dircctors may be paid all ravelling, hotel and other expenses properly, | other expenses

|| incurred by them: .
In attending and returning from meetings of the Hoard of Directors or any
committee thereof ar peneral meetings of the Company: or
It eonneetion with the business of the Company, =
The Board may pay all expenses incurred in geming up and registering the
| _| Company,

BS All cheques, promissary nates, drafts, hands, bills of exchange and ather | Execuiion of
negotiable insbuments, and all réceipts for monics paid to the Company, | negotiable
shall be signed, drawn, sccepted, endorsed, or athorwise exzculed, as the | instrament
case may be, by such person and in sueh monner as the Board shall from
time to time by resalulion determine.

86 Every director present sl any meeting of the Board or ol & comminee | Anendance ol e
thercol sball sign his name in a boak 1o be kepd for tha mepding

&7 a) | Subject lo the provisions of the Act, the Board shall have power at any | Appointment of
time, and from lime o ime, 10 appoint a person a3 an additional dicector, | additlonal director
provided 1he number of the directors and additional directors togsther
shaill not at any nme exceed the maximwn soengih fixed for the Board by
the Anticles:

b) | Such pe person shall hold ofice anly up 1o the date of the next Annual | Durarlan of office
General Meeting of the Company but shall be eligible for appointment by | of eddittonaf
the Company = a director ai thel meeting subject 1o the provisions of the | director
Agr.

88 a) | The Board may appoinl an alternale dircclor to dct for o director | Appointment of
{hereinafier in this Aricle called “'the Ornewal Director”) during his | allernate director
abisence for a period of nat less than thrze months from India, Mo person
shall be appointed as an alemate director for an mdependsnt director
unless he is qualified 1o he appointed as an independent direcionr under the
pravisions of the Act. ]

b) | An ahemate director shall not hold office for a period Tonger than that | Dassstian of office
permissible to the Original Direcior in whose place he has been appummd-; mn&m‘mrmmr

'IL




India.

e)

I the term of office of the Original Director is determined before he
returns to India the sutomatic reappoinmment of retiring directors in
default of another appomiment shall apply o the Original Director and
not {0 the alternate director.

Re-appolniment
provisions
applicable o
drlginal Divector

25 a)

If the efice of any directar appointed by the Compan}r In general mezting
s vacated before his term of office expires in the normal course, the
resulting casual vacancy may, be filled by the Board of Dircerors ol a
mecling of the Beoard.

Appointment of
director to fIll
caswal vacaney

Ly

The director <0 appointed shall hold offics anly upta the date uplo which
the direetor in whose place he is appointed would have held office if it
lvael not been vacated.

| Duzration nf office

uf Director
appointed to fill
cisual vacancy

FOWERS OF BOARD

0 a)

The manggement of the buswess of the Company shall be vesied in the
Board and the Board may exerclze al) such powers, and do all such acts
and things, as the Company is by the memorandum of association or
othierwise authorized to exercise and do, and, nol hereby vr by the sfarute
ar otharwise directed or reguired to be exercised or done by the Company
in general meeting but subjea pevertheless to the provisions of the Agt
and other [aws and of the memorandum of association and these Articles
and lo any regulations, nol being inconsistent with the memarandum of
associntion and these Articles or the Act, from lime to {ime made by the
Compuny in general meefing provided that no suel regulation shull
invalidate any prior act of the Board which would have been valid if such
regulation hed not been made

l

General powers of
the Company vesied
in Boord

b)

d)

Save as provided by the said Act or by these presents and subject (o the
restrictions imposed by the Act, the Directors may delegate all or any
powers by the said Act or by the Memorandum of Assoclation or by these

| presents reposed in them.

Power fo delzpare

Subject to restrictions provided in the Act, the Directors may, from (ime
to tirne ai their discretion ramse or borrow, or securs the repayvment of any
loan or advance inken by the Company. Any such moneys may be raised
and the payment or repaymant of such maneys maybe secured |r such
manner and upan such terme and conditians in all respects as the
Direclors may think fit end, in particular by promissory notes, or by
opening cument sccounts or by receiving deposils and advances ol
inrzrest, with ar withowt security, or by the issue of debéntures or
debenture-stack of the Company charged upen all or any part of the
property of the Company (bath present and future), including s uncalied
cepitnl for the time heing, or by mongaging, charging or pledging any
lands, buildmgs, machinery, plants, goods or other property and securities
of the Company, or by such other means as ro them may seem expedient.

florrawing powers
of the Board

The Board of Dircctors shall not, excepl with the consent of the Company
in General Meeting, bomow moneys wherg the moneys 1o be borrowed
together with the moneys alveady borrowed by the Company (gpart fram
temporary Joans obtzined from the Company's bankers In the ordinary
course of businessy in excess of the borrewing [imits as specified in the

| Aet

RBestriciion on
Fowery of Board

Any bonds, debentures, debenture-stock ar ather <eturities issued or 1o

be issued by the Company, thall be under the Contrel of the Divectors |

who may issue thein upen steh renms ind conditions and in such manner
andd For spch consideration ms they shall consider 10 be for the benefit of

| the Company.

PROCEEDINGS OF THE ROARD
SRy Tieed rur the cunduci of business, adjoum and




| Pk _ﬁaﬂﬁﬁmﬂmn or any one Trrector with the previous consent of the | Whe may semmon

Chairperson may, on the direction of the Chairperson may, or the | Board Meeting
company Secrefaly, at any time, summons a meeting of the Board. L

t) | The quorum for a Board meening shall be a5 provided in the Act. Quorum far Board

Megting

d) | The pamicipation of directors in & meeting of the Board may be clther in | Partlcipation al
person or through videa conferencing or audio visual means or | Boord meetings
teleconfersncing, as mav be preseribed by the Rules or permined under
Lewy.

92 ) | Save as otherwise expressly provided n tie Act, questions arising ar any | Questioas of Board

meeting of the Board shall be decided by a majority of vores. meeeting how
dacided
b} | In cose of an equality of votes, the clinirperson of ke Board. 17 any, shall | Casting vane
I have & second of casiing vore,

93 The connnuing directors may act notwithstanding any vacancy in the | Directors ned 1o aci
Board; but, T and so long as their nember s reduzed below the quorum | wien anmber falls
fixed by the Act for a mesting of the Boand, the continuing direciors or | befow mninimum

| directar muy act for the purpose of increasing the number of dircctors 1o
that fixed for the quorum, or of summaoning n general mezting of the
Company, but for no other purpose.
9y ay | The l:;hnimemm of the Cm‘lpﬂn} shall be the Chairperson at meetings of | wio fo preside af
the Board. In his absence, the Board may elect a Chairperson of its | meetings of the
l meetings and delcrmine the period for which he is w hold office. | Board Bt
l b3 | 1f ao such Chairperson is zlected, or if at any meeting the Chairperson is | Directors to efeci a
r not present within fifteen minutes after the time appointed for halding the | chiafrperson
meeting, the directors present may choose one of their member to bhe
Chairperson of the mestine.. -
@5 | u) | The Bosrd may, subject to the provisions of the Act, delegate any of s | Delegarion of
| powers o Commitizes consisting of such member or members of its body | Powers
- as it thinks fit. _
[ b Any Committee $0 formed sholl, in the exercise of the powers 5o | Commiftee fo
' defegated, conform 10 any rezulanons (hat may be imposzd on it by the | conform to Board
| Board. : régulutions
¢) | The participation of directors in a meeting of the Commiltee mav be | Parficipation at
either in person or through video conferencing or andio visual mieans or | Comunittee meetings
ieleconferencing, as may be prascribed by the Rules or permirtted under
law,

96 a) | A Committee may elect 3 Chairperson of its meetings unless the Board, | Chairperson of
while constituting & Comyumitiee. has appeinted 5 Chairperson of such | Commirtes
Commitice. o B o

b} | If ne such Chairperson is clected; or if at any meeting the Chairperson 1s | Who to preside at
noi present within ffiecn minotes afier the time appointed for holding the | meerings of
meeling, the members present may choose one of their members to be | commities

e Chairperson of the meeting.

97 a) | A Committee may meet and adjoumn as it thinks fit. Caommliiee to mect

by | Questions arising at any meeing of o Commilice shall be determined by a | Guestiong of
majorty of voies of the members present. Comntirter meeling

- o ) how declded

o} | Tn casc of an equality of vetes, the Chairpersan of the Commitice shall | Casfing vote gf
have 3 second or casiing vore; Chalrperson al

_ - ) o B Commitiee meeting

93 All agts dome in any meeting of the Poard or of 2 Commines thereof or by | Ace of Board or
iny person aciing as a director, shall, norwithsanding thal it may ke | Commitiee valid
afiervards discovered that there was some defect in (he sppomitivent of | noiwithsfanding
any one or mare of such directars or of uny persod acting as sforesaid, or | defect of
that they or any of then were dlsquahﬁed or that his or !hﬂr appaintment | eppoiniment
had terminateéd, be as vali every such director or such person had I"- o

| been duly appoinied d 10 be a director. A




Suve a5 olherwise expressly provided in the Act, a resolutlon 1h writing,
signed, whether manually or by secure elecironic made, oy & majorily of
the members of the Board or af a Comminee thereol, for the time being
entitled 1o reevive notice of a mesling of the Board or Commihee, shall be
valid and effective ne if il had been possed st a meeling of the Board or
Commiitiee, duly convened and heid.

Passlng of
resofution By
clreulatian

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY
SECRETARY AND CHIEF FINANCIAL OFFICER

LHY

a)

Subject 1o the provisions of the Aut,—

Chief Executive
Officer, Marager,
eI

A chicl executive officer, manager, eompany séeretary and ehicf financial

officer may be oppointed by the Doard for such term, @l such
remunaration and upon such conditions as jI may think fit; and any chiel
executive officer. manager, compuny secretary 2nd chief finoncial officer
s0 appotnted may be removed by means of & resolution of 1he Board, the
Board may appeint one ar mare chief execotive afficers for 115 mulbliple
businesses,

B

A director may be appointed ss chief executive officer, manager,
company secretary or chiel financial officer.

Director mayp be
clrlef execurlive

offfcer, eic.

 REGISTERS

101

a)

| debenture haldars, register of any other security hollers, the register and

The Company shall keep and maintin ar its registered office all statutory
rezisiers namely, register of charges, register of members, register of

index of beneficial owsers and annusl rerum, vepister of loang,
guarantees, security and acquisitions, register of investmenits not held in
ils vwm pame and register of contracts and arrangemeants far such duration
as ihe Doard may, unless otherwise prescnbed, decide and in sich
mannee and con@imng such particulars a5 preseribed by (e Ac) and the
RBules. The registers and copies of annual returm shall be open for
ingpection during 1000 am. o 1.00 p.m. on all working days, olher than
Samwrdays.ar the registered oflice of the Company by the persons entitred
thireto on payment, where required, of such fees as may be fixed by the
Board but not exceeding the limits prescribed by the Rules.

b} |

The Company may exercise the powers conferred on it by the Act with
regard to the keeping of a forelgn register; and the Board may (subject to
the provisions of the Act) make and vary such regulations us it may (hink
fit réspecting the keeping of any such regisier,

Sraturory Regivter

fnrﬁ'_lg:n_ repister

The foreign register shitll be open for inspection and may be closed, and
extracts may be ken there Fom and copies therenl may be requirsd, in
the same manner, mutatis mutandis, us is applicable W the register of
mambErs.

¢

The Board of Directors shall provide a Comman Sesl for the purpase of |
the Company and shall bave power from (ime to time (o desiroy the same
and substitute a new seal in liev thersof and the Board shall provide for
the safe custody of the Seal for the time being, under such regulations as
the Board may prescribe,

The Seal, it
custody and use
afficavion af sxeal

The Commaon Sezl of the Company shall not be afTized to any insmument
except by the authority of the Board of Direciors or & Comminee of the
Board previously given and in the presence of any one Director or any
other person duly aurhorieed by the Beard, whe shall sign every
instrument to which the Commaon Seal is affixed, provided furher that the
certificute of shares or debenmires shall be sealed in e mawer snd in
corformity with the provisions of the Companies (lssuc of share
cerfificates) Fules, 1960 mned any sintutory modificatioas Tor the time
being in force




2|

a) | The Company in peneritl mesling may declare dividends, but no dividend | Company in general
| shall exceed the ameunt recommended by e Board bul the Company in | meetfng muy

i
P

. general meeting may declare 3 lesser dividend. declare dividends
k) | Subject 1o the provisions of the Act, the Board may from time to ime pay ' Interim Dividend
iy the members such interim dividends of such amount on such class of |
shares and ol such tmes 2s it may tonk i ) } ]
¢) | The Board may, before recommiending any dividend, set aside oul of the | Dividends onfy ta be
profite of the Company such sums a5 it thinks (it as a resetve or reserves | paid oud of prafifs
which shall, st the diseretion of the Board, be applisd for any puwrpose to
which the profits of the Company may be properly applied, including
provision for mesiing contingencies or for equalizing dividends; and
pending such application, may, at the like discretion, cither be employed
in the busimess of the Company or be invesied in such invesmments (other
than shares of the Company) as the Board may, from time 1o time, think |
fit,
dy | The Board may also carry forward any profits which it may consider | Carry forward of
necessary not 1o divide, without senting them aside s 8 reserve. _profits
e) | Subject to the rights of pursons, if any, entitled 1o shares with special | Division of prafiis
rights as to dividends, all dividends shall be declared and paid according
io the amounts paid or credited ue paid on the shares in respeet whereof
lhe dividend is paid, but if and 50 lang as nothing is paid upon any of the
shares m the Company, dividends may be declared 2nd paid according lo
the amounts of the shares. - -
fi | No amount paid or credited as paid on a share in advance of calls shall be | Paeyments n
trzated for the purposes of this Article a5 paid on the share. | advunce
g) | All dividends shall be apportioned and paid proportionately to the | Dividends 1o be
amounis paid or credited as paid on the shares during any portion or | apporiioned
portions of the perwod in respect of which the dividend 15 paid; bur if any
sbare 15 1ssued on terms providing (hat it shall rank for dividend ws from &
| particular date such share shall rank for dividend acoordingly.
hy | The Board may deduct from any dividend payable to any member all | No member iv
sums of moeney, if any, presemily paysble by him 1o the Company on | receive dividend
account of calls or sherwise in relation to the shares of the Company whilst indebted (o
the Company and
Company's right to
refmbursemein
| therefrom
i) | The Bonrd may retain dividends payable upon shares in respect of which | Retention of
any person ig, under the Transmission Clauze hercinbofore contained, | divw/dends
catitled to become a member, undl such persor shall become a member in
respect of such shares: - |
1| Any dividend, inferest or other monies payable inocashon reapect of | Dividend haw
shares may bz paid by electronic mode or by chegue or wirrant seol | remined
ihrough the post dirested 1o the registered address of the holder ar, i the
case of joint holders, to the registered address of that ope of the joinl
holders whi i3 first named on the regisler of members, or to such peson
and to such address as the holder or joint holders may in writing direct.
k) | Every such chegue ar warani shall be made payable (o the order of the | Tastrumens of
|| | person o whom it is senl | payement
[y | Payment in any way whatsaever shall be made at the risk of the person | Discharge fo
entitled 1o the money padd or to be paid. The Coropany will not be | Company
responsible for a payment which s lost or delayed. The Company will be
deemed 1o having made a payment and received a good discharge for it if
" | & payment using any of the foregoing permissible means is made.
my | Any ome of twe or mare joint holders of » share may give efTective | Recelpr of one
receipls for any dividends. bonuses or other monies payable in respect of | halder sulficient
such share. |
n) | No dividend shall bear W@{t Company | e lnreest on
. - et A\ £ dividends
J_U T .;I. ™ I_..-' =
( }ﬁfﬁﬂc.-ﬁ?d s~




D)

I'he waiver in whole or in part of any dividend on any share by any
document (whelher or not under seald shall be effective anly ¥ such
documment i sigred by the member (or the persan entitied 10 the share in
consequence of the death o bankrupicy of the holder) and delivered to the
Company and if ar Lo the exienl that the same iy dccepled as such or acted
dpon by the Bonrd,

Waiver of dividends

=T

Pl

Mo unclaimed Dividend shall be forfeimed bafore the elaim bacomes
barred by liw, and unclaimed Dividends shall be dealt with in accordanece
with the applicable provisions of the At

Forfeliure of
Unelaimed
Dividend

a)

ACCOUNTS

" The books of account and books and papers of the Cmnpa.ﬁy. or any’ of
them, shall be open 10 the inspeclion of directors in sccordance with the
__ applicable provisians of the Act and the Rules.

Inspeciion by
Directars

b) | No member (not being a director) shall have any right of ingpecting amy

| bocks of account or books énd pepers ot documem of the Cumﬂ:my
except as conferred by law or authorized by the Board,

Reseriction on
Inspecnan by
mambers

WINDING UP

1

a)

| Subject to the applicable provisions of the Chapter XX of the Act and the
| Rules made thercunder —

Winling np af
Comrpany

If the Campany shall be wound up, the liguidator may, with the sanetion
of a special resnlutien of the Campany and any othier sanction required by
the Act, divide amangst the members, in specie or kind, the whale or any
part of the assets of the Company, whether they shall consist of property
of the same kind or nol.

For the purpass aforessid, the liquidator may set such velue as he deems
fair npon any property 10 be divided as afore<aid and may detarmineg how
such divivion shall be carried out oz betwesn the members ar differeni
classes of members.

The Ilqmdamr may, ‘wilh (he like sanction, vesl the whole or any part of
suich assets in frustees upan such trusts for the benefit of the contributories
il lic eonsiders necessary, bul §o that no member shall be compelled 1o
soeepl any sheres or other securijies wheregn there is sy liabiliny.

INDEMNITY AND INSURANCE

=T

Subject to the provisions of the Act, every director, manuging director,
whale-rime director, manager, company secretary and other officer of the
Company shall be indemnified by the Company out of the funds of the
Company, o pay all costs, losses and expenses (including mavelling
expense) whieh such direcior, manager, company secretary and officer
mity incur or betome liable Tor by reason of any contract znléred into or
act or deed done by him in his capacity as such director, manager,
company decrelary of officer or in any way in (he discharge of his duties
in such capacity including expenses,

Directars and

efficers right ta
Indemmizy

I GENERAL POWER

Wherever in the Act, it has besn provided thal the Company shall have
anv right, privilege or authoriy or that (he Company could carry oul any
ransaction only if the Company is o authorized by its articles, then and
in thiat case this Anticle authorizes and empowsers the Company 1o hove
such rights, privileges or authorities and 10 carry out such fransactions as
have been permined by the Act, withour there bemg any specific Arlicke

| in thar behalf herein provided. o

Geniral Power
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