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EXECUTIVE SUMMARY 

Terms of Engagement 

AKV/KRM/CE/RSL/0002                                               Date: September 15,2026 

To, 

The Board of Directors, Roopa 

Screen Limited 

6, Sudama Estate Rd, opposite Sudama Furniture, Narolgam, 

Ahmedabad, Gujarat 382405. 

And 

Seren Capital 

Office no 601 to 605, Raylon Arcade Kondivita,JB Nagar 

Mumbai-59 

 

Subject: Project Report on Proposed manufacturing facility of Roopa Screen Limited at 
Chachrawadi Vasna, Taluka Sanand, Ahmedabad, Gujarat 
 

Dear Sir,  

We refer to the engagement from Roopa Screens Limited (RSL) dated September 04, 2026 engaging 

Karan Mody, Co-Founder and Partner of AKV Consulting LLP (AKV) as Chartered Engineer (CE) for 

preparing the project report on proposed manufacturing facility at Gallops Industrial Park- II 

Chachrawadi Vasna, Taluka Sanand, Ahmedabad, and Gujarat. This Report has been prepared as on 

September 15, 2026, and as per the scope of work laid out in the mandate letter dated September 

04,2026. RSL and Seren Capital shall be the intended user of this report and the use of this report is 

restricted to the management of RSL and Seren Capital for the purpose indicated herein. AKV is not 

responsible for any unauthorized use of this report. The information used by AKV in preparing this Report 

has been obtained from a variety of sources and relevant documents provided by the management of 

RSL. 

We trust our report meets your requirements. For any further clarification please feel free to contact us 

at +91 9833206906 

For AKV CONSULTING LLP 

  

 
KARAN RAJENDRA MODY 

 

Chartered Engineer – M-166112-9  



  
 
  

 
 
LLP Identification Number - ACL-0567 

Office -322,3rd Floor, V-Mall, Off W.E.Highway. Kandivali (East). Mumbai - 101 

 
 

Final Report 
  4 

Private & confidential 

Project Report Roopa Screen Ltd 

SCOPE OF WORK 
Roopa Screens Limited (RSL) dated September 04, 2026 engaging Karan Mody, Co-Founder and Partner 

of AKV Consulting LLP (AKV) as Chartered Engineer (CE) for preparing the project report on proposed 

manufacturing facility at D-37/191 Gallops Industrial Park- II Chachrawadi Vasna, Taluka Sanand, 

Ahmedabad, and Gujarat. 

The main objective of this report is provide a comprehensive assessment of the proposed manufacturing 

facility for RSL at Sub Plot No 191 Gallops Industrial Park- II Chachrawadi Vasna, Taluka Sanand, 

Ahmedabad, and Gujarat. Highlighting the land acquisition details, site suitability, and estimated costs, 

including civil works and plant setup. The report also presents a detailed project implementation 

schedule, highlighting the steps necessary to meet compliance requirements and achieve successful 

completion. 

Documents Requested for Assignment  

Sr.  No. Particulars 

1 Brief Profile of Company. 

2 Location of the project. 

3 Land Documents like MOU, Lease-Deed , Sale- Deed etc. 

4 Plot layout of the land. 

5 Block layout of the project. 

6 Quotations of Civil Work. 

7 Quotations of Plant & Machinery. 

8 Comment on Statutory approvals. 

9 Implementation Schedule. 

10 Detailed Corporate Profile with information on Promoter, Directors. 

11 Product Manufactured with specification & Installed Capacity 

12 Process Flow Chart 

Methodology 

This Project Report was assigned to me and I carried out in the following sequence:  

❖ Verification of the documents provided by RSL Team, identification of missing information and 

requesting for the revised list of documents required from the RSL Team.  

❖ Visit to the subject site belonging to RSL. 

❖ Assessment of Quotation submitted and compare them with industry standards and comment on 

them accordingly. 
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About the Company. 

Incorporated in 2013, RSL is engaged in the manufacturing of rotary nickel screens, a critical 

consumable used in rotary screen-printing machines primarily by the textile printing industry. 

The company is known for its technically advanced manufacturing facilities and produces 

durable, efficient, and precise machines that are easy to operate. Their products, including nickel 

rotary screens ranging from 25 mesh to 165 mesh in size, are supplied globally and are used in 

various industrial applications. Rotary nickel screens are cylindrical, perforated metal screens 

made primarily from high-purity nickel. These screens serve as printing stencils that allow the 

transfer of patterns, designs, and motifs onto fabric through a continuous and automated 

process. The nickel structure provides mechanical strength, corrosion resistance, and 

dimensional stability, making the screens suitable for high-precision, high-speed, and long-

duration textile printing applications. Rotary nickel screens are available in various mesh counts, 

thicknesses, and repeat sizes to meet different printing needs—ranging from fine detailing to 

background printing—and are a critical consumable for textile manufacturers using rotary screen 

technology.  

In addition to manufacturing of rotary nickel screens, Company is also engaged in the trading of 

nickel cathodes, which are primarily used as a key raw material in the production process. This 

activity complements RSL’s core business and allows them to leverage our existing procurement 

and supply chain networks. By undertaking the trading of nickel cathodes, RSL are able to 

optimize inventory management, improve raw material availability, and cater to the demand of 

other industrial users, thereby contributing to an additional revenue stream for the Company. 

Company’s product line consists of rotary nickel screens offered in multiple variants such as 

Standard, Delta, Penta, and Nova, each developed to meet specific printing applications within 

the textile industry. The Standard variant is suitable for general-purpose printing applications, 

while Delta screens are designed for fine detailing and intricate designs. Penta screens are 

intended for heavy paste flow and background printing, and Nova screens are tailored for high-

usage environments requiring extended durability and fine mesh output. These variants are 

available in a range of mesh sizes and technical specifications, allowing RSL to cater to diverse 

printing needs across fabric types, design complexities, and production scales.  
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Existing factory unit of company are located at Units situated at 6, Sudama Estate, B/h. Swastik 

Bansidhar, Opp Sudama Furniture, Narol, Ahmedabad, Gujarat, 382405 and Sub Plot No 189-190, 

Gallops Industrial Park II, taluka Sanand, Changodar, Ahmedabad, Gujarat, 382213. 

As a part of strategy expand in operations, the company intends for setting up of a new factory 

unit, as described herein are based on Company current business plan, current and valid 

quotations from suppliers, and other commercial and technical factors. However, such total 

estimated cost and related fund requirements have not been appraised by any bank or financial 

institution. 

Location of the Proposed Factory. 

LOCATION 

 
GOOGLE CO-ORDINATES: 22°52'18"N 72°25'13"E 

The industrial development around the subject property is in its early stages, making it an attractive 

investment opportunity. The locality includes the well-established industrial area in Gallops Industrial 

Park-II, which hosts several industries, Closer to the National Highway, also makes it more lucrative. 

Notably, the project site is located in adjacent proximity to its existing facility at Gallops Industrial Park-II, 

enhancing its strategic value.  
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Land Aspects 

The proposed manufacturing facility will be set up on proposed manufacturing facility for RSL at Survey 

Block no D/37Survey no 191 Gallops Industrial Park- II Chachrawadi Vasna, Taluka Sanand, Ahmedabad, 

Gujarat Admeasuring plot area of 1174.34 sq. meters. 

The boundaries of the land area as follows. 

East – Industrial Park Road 

West – Plot no 184 

North – Plot no 190 

South – Plot no 192 

The topography of the land is uneven, this plot is being developed by Industrial estate developer (Gallops 

Industrial Park), the said land identified as Sub Plot No. 191 (as per approved plan) / Sub Plot No. D-37 

(as per reservation letter), situated within the scheme known as, Gallops Industrial Park-2, set up on 

Block No. 379 admeasuring 52,609 square meters, located at Mouje Vasna Chacharavadi, in the 

Registration Sub-District Sanand, Taluka Sanand, District Ahmedabad, Gujarat. Sub Plot no D-37 is 

admeasuring approx. 1174.34 Sq.Mtrs Super built up area, the entire land consists of various survey 

numbers adjoining each other. RSL has signed a lease (Lease of Immovable) vide receipt number 

202502900049309, document number 29109 dated 10th December 2025 registered at SRO Sananad, 

District- Ahmedabad for the said land on Leave and License basis for a tenure of 10 year (01st December 

2025 till 30th November 2035) with a monthly rental fixed at Rs. 40,000 ,with an option to increase the 

rental by 5% after every two years for an area admeasuring 1174.34 Sq.Mtrs , Super Built up area, forming 

part of the larger land admeasuring 52,609 sq.mtr out of Block no 379.  

The land is uneven in contour. The soil strata appears hard and looks suitable for construction, however 

geo-technical investigation of soil will be required and a contour survey will also be required before 

beginning of the construction. 
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Plot Layout 
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Cost of Civil 
The proposed building, civil and structural works comprise excavation and backfilling, concreting, anti-

termite treatment, masonry, flooring, waterproofing, painting, plumbing and drainage, sanitary fittings, 

structural steel works, boundary wall, fencing, site development, storm water drainage, roadways, 

pavement and other allied works.  

The estimated cost of these works is ₹297.57 lakhs. Quotations have been received from vendors; 

however, orders are yet to be placed. The detailed break-up is hereunder: 

(Value in INR Lacs) 

Sr. 

No 

Particulars Quotation 

Details 

Area  

(Sq. ft) 

Rate/ 

Sq.ft 

Unit Amount 

1. Civil Construction Work (Height up to 24FT) 

Excavation, PCC, Piling Work, Pedestal Tie Beam, Back 

Filing, New Soil Filling, Column Work, Brick Work & 

Coping, with slab Beam, Plaster & Finishing Work, Ground 

floor PCC & Kota Flooring with material all Equipment’s 

(Area 74*77*1=5698) 

Quotation 

dated August 

27, 2026, from 

Accurate 

Corporation, 

Ahmedabad. 

(valid for 90 

Days from the 

date of 

quotation) 

5698 2950 Sq ft 168.09 

2. Civil Construction Work (G+1) (Height up to 12FT) 

Excavation, PCC, Piling Work, Pedestal Tie Beam, Back 

Filing, New Soil Filling, Column Work, Brick Work & 

Coping, with slab Beam, Plaster & Finishing Work, Ground 

floor PCC & Kota Flooring with all material Equipment’s 

(Area 23*77*2=3542) 

Poach Area 25*10=250 Sq. ft 

3792 1950 Sq ft 73.94 

3. All surrounding Area complete material with labour work 

(PCC + RCC + Trimix Work) 

3381 300 Sq ft 10.14 

 Sub -Total  252.17 

 CGST @ 9% 22.70 

 SGST @ 9% 22.70 

 Grand Total 297.57 

The quote submitted by the vendor is based on the area mentioned in preliminary drawings submitted, 

the amount of the same can be changed with change in the area of construction. 
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Cost of Plant & Machinery 
RSL proposes to procure equipment for which an estimated quotations have been soughed by, as 

informed to us no order has been placed for the same.  

 

 (Value in INR Lacs) 

Sr. 

No 
Machinery Details Qty Quotation details 

Basic 

Amount 
GST 

Total 

Amount 

1. 

Titanium Gr.2 Rectangle Anode Basket 

Size: 45mm WD x 272mm HT x 4200mm Long 
18 

Quotation dated September 04, 

2026, from Noble Eco Systems Pt. 

Ltd. 

(quotation valid till 30 days from 

date of quotation) 

84.42 15.20 99.62 

Titanium Gr.2 Coil 

Size: 25.4mm OD x 2.0mm thk x 546mm 

Width. 

13 

56.29 10.13 66.42 

Titanium Gr.2 Round type Anode Basket: 

(Type 1) 

Size: 290mm WD x 4200mm Long 

04 

57.00 10.26 67.26 

2. 

Transformer 

3 Phase, Oil Filled, Suitable for Outdoor/Indoor 

Installations 01 

Quotation dated September 01, 

2026, from Transformers & Rectifiers 

(India) Limited. 

(quotation valid till 60 days from 

date of quotation) 

62.65 11.28 73.93 

3. 

MS Roller with 197 MM Diameter and 4200 

MM Length 
20 

Quotation dated September 01, 

2026, from Saraswati Engineering 

Works (quotation valid till 30 days 

from date of quotation) 

40.00 7.20 47.20 

SS Roller with 125 MM Diameter and 4300 MM 

Length 
12 

24.48 4.41 28.89 

Packing and Forwarding Charges - 0.46 0.08 0.54 

4. 

JAYCO Heavy Duty All Geared Lathe Machine 

Model CHIPMAX 400/5100-CRT 
01 

Quotation dated August 28, 2026, 

from Jayco Machine Tools 

(quotation valid till 120 days from 

date of quotation) 

25.72 4.63 30.35 

5. 

EOT Crane 

2T (2nos 2T Hoist) x 14M Span 5G EOT Crane, 

complete with DSL for 24M bay-length with 4 

nos each current collector for 2 cranes 

02 

Quotation dated September 01, 

2026, from Vgor Engineers 

(quotation valid till 60 days from 

date of quotation) 

30.67 5.52 36.19 

6. 

Fabricated Tank 

MS fabricated tank with stand and with 

complete FRP lining assembly as per 15’*2’*2’ 

hg 

12 

Quotation dated September 01, 

2026, from Swaminarayan Industries 

(quotation valid till 60 days from 

date of quotation) 

67.80 12.20 80.00 

MS stand for washing 
04 

6.00 1.08 7.08 

SS stand for structure 02 5.10 0.92 6.02 

MS stand for roller moving 
02 

12.30 2.21 14.51 

7. 
Electroplating Rectifier 

Textronik Make (IGBT Based) 
13 

Quotation dated August 27, 2026, 

from Textronik Industries Private 

93.60 16.85 110.45 
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Sr. 

No 
Machinery Details Qty Quotation details 

Basic 

Amount 
GST 

Total 

Amount 

Current 4000 Amp DC 

Output: DC 0 to 20 Volts 

Limited (quotation valid till 60 days 

from date of quotation) 

Electroplating Rectifier 

Textronik Make (IGBT Based) 

Current 750 Amp DC 

Output: DC 0 to 12 Volts 

01 

2.90 0.52 3.42 

 Total 
569.39 102.49 671.88 

 

Electrical Installation 

To support the electrical requirements of the proposed new manufacturing unit, we plan to undertake 

the procurement and installation of electrical systems, including single-phase and three-phase wiring 

along with machine-specific wiring. The scope of work will cover supply of materials, labour and related 

installation, and ensuring adequate electrical infrastructure for the smooth functioning of the new facility. 

A detailed breakdown of the estimated cost for electrical work and related accessories is provided below:  

 

(Value in INR Lacs) 

Sr. 

NO 

Particulars Quotation details Quotation 

Amount 

GST 

@18% 

Total 

Amount 

1. Basic NET all wiring and all 

labour charge with 

including of all materials   

Quotation dated August 27, 

2026, from Sun world 

Industries  

(quotation valid till 60 days 

from date of quotation) 

34.76 6.25 
41.01 

Total 34.76 6.25 
41.01 

Notes: 

a) Quotation received from the vendor mentioned above is valid as on the date of this Project Report. 

However, as informed to us RSL has not entered into any definitive agreements with any of the vendor 

and there can be no assurance that the same vendor would be engaged to eventually civil work and 

other works at the same costs.  

b) Building & Civil works are based on the present estimates of management. The Management shall 

have the flexibility to revise such estimates (including but not limited to change of vendor or any 

modification/addition/deletion) at the time of actual placement of the order.  

c) As informed to us the company are not acquiring any second-hand machinery. 

d) The quotations relied upon by us in arriving at the above estimated cost (which is excluding applicable 

taxes) are valid for a specific period of time and may lapse after the expiry of the said period. 

Consequent upon which, there could be a possible escalation in the cost of assets proposed to be 
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acquired by us at the actual time of purchase, resulting in increase in the estimated cost. Further, cost 

could be escalated on account of freight expenses, installation charges, packaging & forwarding, 

exchange rate fluctuations, custom duty etc.  

Government approvals, permissions and clearances 
Company undertakes to file necessary applications with the relevant authorities to obtain all approvals, 

as applicable at the relevant stages, including but not limited to those mentioned below: 

S. No. Nature of License/ Approval/ NOCs Stage at which approvals are required 

1 Permission to construct from appropriate 
authority. 

Permission received from Vasna chacharvadi 
Gram Panchayat dated 10/02/2026 

2 Consent to Establish. Regional officer, State 
Pollution Control Board. 

CTE -154438 valid upto 23/01/2033 

3 Building Completion Certificate / Occupation 
Certificate 

Before beginning of commercial production 

4 Consent to Operate, Regional Officer State 
Pollution Control Board 

Before commercial commissioning of the 
factory operations 

5 Factory License, Joint Director Industrial Safety 
and Health, Gujarat 

Before commercial commissioning of the 
factory operations 
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Project Implementation Schedule 
The proposed Schedule of Implementation for setting up of a new factory unit is as follows: 

 

PARTICULAR 
ESTIMATED MONTH OF 

COMMENCEMENT COMPLETION 

Land Survey, Topography, land development work 
and obtaining permission 

May 2026 June, 2026 

Building and Civil Works July, 2026 January, 2027 

Order of Machinery October, 2026 

Delivery of Machinery January, 2027 

Installation of Machinery  February, 2027 

Trial Run February, 2027 

Commercial Operation March, 2027 

Present Status on Site. 
Construction of the proposed plant has already commenced. The current condition of the land has been 

documented through the photographs which are attached in annexure below. 

Production Capacity to be installed 

RSL, plans to expand their product portfolio by introducing rotary nickel screens with a diameter of 1018 

mm. currently, they manufacture screens of 640 mm, 819 mm and 914 mm diameters, which cater to a 

significant share of demand in the textile printing industry. To support the production of 1018 mm 

diameter screens, they intend to procure and install a new machinery designed to address this 

requirement. The introduction of   this will enable us to address requirements of large-format printing, 

broaden their product offerings, and strengthen engagement with existing as well as prospective 

customers. 

Pursuant to the undertaking submitted to BSE Limited by RSL on December 15, 2025, RSL will discontinue 

manufacturing activities at Unit-I (6, Sudama Estate, B/h. Swastik Bansidhar, Opp Sudama Furniture, 

Narol, Ahmedabad, Gujarat, 382405).The existing manufacturing capacity at Unit-I will be shifted to the 

new premises at Gallops Industrial Park-II (Survey Block no D/37, Survey no 191, Chachrawadi Vasna, 

Taluka Sanand, Ahmedabad, Gujarat). However, Unit-I will continue to serve as the Company’s registered 

office and Warehouse. 

From December onwards, the capacity distribution will be as follows: 

• Unit 189/190: 74,400 units. 

• Unit 191 (Proposed): 74,400 + 14,400 Units of (Unit-1) total of 88,800 units. 

• Accordingly, the total proposed capacity will be 163,200 units. 
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Process Flow Chart 
Company’s key manufacturing process from client engagement to delivery of customised product is given 

here below:- 

 

1. Step-1: Raw Material Procurement:  

The process begins with the procurement of key raw materials, including Nickel cathodes, Nickel 

sulphate, Nickel chloride, boric acid, and other required chemicals and additives, from approved 

suppliers. 

2. Step -2: Mandrel Preparation and Copper Plating:  

Mandrels are thoroughly cleaned and coated with a layer of copper to create a uniform and conductive 

base surface for subsequent processing. 

3. Step-3: Mesh Etching:  

The copper-plated mandrel is subjected to mesh etching to create the desired perforation pattern, which 

defines the mesh count and open area of the screen. 

4. Step -4: Hard Chrome Plating: 

A layer of hard chrome is applied over the etched surface to enhance surface hardness, provide wear 

resistance, and improve the durability of the screen during the production stage. 

5. Step -5: Nikel Plating: 

Nikel is deposited onto the mandrel to form the main structural layer of the rotary screen, ensuring the 

necessary strength, flexibility, and dimensional stability. 

6. Step -6 :Drying: 

The plated screen is dried under controlled conditions to eliminate moisture and stabilize the plated 

layers. 

7. Step -7 :Quality Control: 

Each screen undergoes rigorous inspection for parameters such as mesh uniformity, thickness, surface 

finish, and overall dimensional accuracy to ensure product quality. 

8. Step -8: Packing and Dispatch: 

Upon successful quality clearance, the finished screens are carefully packed and dispatched to 

customers as per the delivery schedule. 

Packing 
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Drying
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Plating
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Project Cost Analysis

1 Civil Construction Work 2 Plant & Machinery 3 Electrical Work

4 Contingency* 4 Total Cost 4 Total Cost

Project Cost Analysis 
Based on the evaluation of the project details, schematic plans, quotations, and discussion with 
management of RSL the total estimated project cost is of INR 10.61 Crores , which I feel is reasonable and 
justified. 

(Value in INR Lacs) 

S. 

No 

Particulars Estimated Cost Funds deployed 

from Internal 

Accruals. 

Funds to be 

deployed from 

Internal Accruals 

To be met 

from IPO 

Proceeds  

1. Civil Construction Work 297.57 20.00** - 277.57 

2. Plant & Machinery 671.88 - - 671.88 

3. Electrical Work 41.01 - - 41.01 

4. Contingency* 50.52 - 50.52 - 

 Total Cost 1060.98 20.00** 50.52 
 

990.46 

*Company has allocated a contingency amount of 5% of the project cost i.e. ₹50.52 Lakhs which will be covered through internal accruals to cover potential expenses arising 

from increases in machinery costs (if any), land development charges and obtaining permissions, associated transportation & installation charges and other utilities. 

**The Company has issued a cheque bearing number 004433 dated July 02,2026, amounting to 20.00 Lakhs, in favour of Accurate Corporation towards payment for 

construction work undertaken by them, which was funded from the internal accruals from the company. 
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In our Opinion based on the evaluation of the project details, schematic plans, quotations, and discussion 

with management of RSL the total estimated project cost is INR 10.61 Crore, which I feel is reasonable 

and justified. 

 

Date – September 15,2026  

For AKV CONSULTING LLP 

  

 

KARAN RAJENDRA MODY 

 

Chartered Engineer 

Registration No. M-166112-9 

 Place – Mumbai 
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Annexure – I Photographs 

PHOTOGRAPHS 
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Annexure II: Schematic Layout 

Schematic Layout 
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Annexure III: Land Registration 

Lease Deed 
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Annexure IV: Layout 

Plot Layout 
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Annexure V: Quotations 

Building Quotation 
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Plant & Machinery 
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Electrical 
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Annexure VI: Government Approvals 

Approvals 
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Annexure VII: About AKV Consulting LLP 
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Disclaimer 

 

This Report is submitted on the basis that this report and its contents will be held in complete confidence.  

Accordingly, by accepting a copy of this report, the recipient agrees to keep its contents and any other 

information, which is disclosed to such recipient, confidential and shall not divulge, distribute or 

disseminate any information contained herein, in part or in full, without the prior written approval of the 

undersigned. 

 

The Certificate has been prepared for private circulation as required by the client.  This report has been 

prepared on the basis of data provide to us by the recipient.  

This certificate is prepared on the basis of documents put before us by RSL 

This report is purely an opinion and has no legal or contractual obligation on our part.  We have no direct 

or indirect interest in the firm, its directors, or unit.  

 

 


